DEED OF VARIATION TO THE FUNDING AGREEMENT

THIS DEED is made the \.d@iaf:.\twi— WM13

BETWEEN

1) The Secretary of State for Education (the “Secretary of State”); and

2) SAINT AUGUSTINE'S CATHOLIC COLLEGE, (the “Company”) an exempt
charitable company incorporated in England and Wales, with registered
number 7736524 together, the “Parties”.

INTRODUCTION

A The Parties entered into a funding agreement dated on or about 01
September 2011 (the “Funding Agreement”) relating to the establishment,
maintenance and funding of an Academy in accordance with the Funding
Agreement.

B. The Parties now wish to vary and amend certain terms and conditions of the
Funding Agreement in accordance with the terms of this Deed.

C. This Deed is supplemental to the Funding Agreement.

1. Interpretation

1.1  Words, expressions and interpretations used in this Deed shall, unless the
context expressly requires otherwise, have the meaning given to them in, and
shall be interpreted in accordance with, the Funding Agreement.

2, Variation of the Funding Agreement

2.1 The Parties agree that with effect from the date of this Deed Clause 78 of the
Funding Agreement shall be deleted and replaced with the following clause:

78

At the beginning of any Academy Financial Year the Academy Trust may
hold unspent GAG from previous Academy Financial Years amounting to
such percentage (if any) as for the time being specified in the Academies
Financial Handbook or otherwise as the Secretary of State may specify by
notice in writing to the Academy Trust prior to the beginning of that Academy
Financial Year of the total GAG payable for the Academy in the Academy
Financial Year just ended or such higher amount as may from time to time be
agreed. The Academy Trust shall use such carried forward amount for such
purpose, or subject to such restriction on its use, as for the time being
specified in the Academies Financial Handbook or otherwise as the Secretary
of State may specify by notice in writing to the Academy Trust.”

2.2 Except as varied by this Deed, the Funding Agreement shall remain in full
force and effect.

3. Governing law and jurisdiction
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